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InvestmentReportingObjectives/Guidelines
PolicyCompliance
QuarterlyPerformance
MarktoMarket/BookVSMarket
TreasuryYieldsChart



KeyInvestmentObjectives
Thegenerallyacceptedobjectivesinmanaging
publicfunds, inpriorityorder, are:  

Safety- ProtectPrincipal

Liquidity Providenecessaryliquiditytocoverbothongoingand
unexpectedcashneeds

Yield Maximizeearningsrecognizingneedforsafetyandliquidity,  
andsubjecttorestrictionsspecifiedbystatestatutesandthelocal
governingbody



INVESTMENTREPORTINGGUIDELINES - CMTA

yours)  andactaccordinginaresponsiblestewardshipcapacity.  

overallportfolio.   

toanunacceptablelevelofrisk.  



POLICYCOMPLIANCE



FY19-20Performance

C 1stQuarter2ndQuarter3rd
Quarter4thQuarter

InvestmentType%%%% 10, 421,483*$5,306,333* Cash inBanks & Money Markets$8,
004,405* 17,052, 13119.7%$14,000,00015.40% LocalAgency InvestmentFund$7,000,
0008.3% 35,460, 74140.9%$40,606,03344.70% Federal Agency Issues$41,455,

58749.1% 
CommercialPaper22,851, 30026.4%$22,865,64425.20% CorporateMedium TermNotes$24,837,

90429.4% 3,222, 5443.7%$3,222,6613.60% BankCertificates ofDeposit$3,223,
0203.8% 8,041, 4809.3%$10,073,71911. 10% Treasuries$7,994,

4589.5% 86,628, 195100.0%$90,768,058100.00% Total: Investment Portfolio$84,510,
969100.0% 1.892.02Weighted Average Maturity (Yrs)
2.1 2.27%2.26% PortfolioEffectiveRate of Return (YTD)
2.23% 2.04%1.79% L.A.I. F. Yield
2.28% 2.08%2.06% Yield onBenchmark
2.06% 973,145$1,483,028Interest earnedYTD$502,

505.00652,532General Fund Contribution (44%)$ 221,102$



PortfolioBookYieldandMarketYield



MarktoMarket ComparisonofPortfolioto
CurrentMarketConditions

MarketValue (akaNetAssetValueNAV) = 1.027

NAV > 1 Valueexceedscostofinvestments.  
Indicatesfallinginterestrateenvironment

NAV < 1 Costofinvestmentsexceedsvalue.  
Indicatesrisinginterestrateenvironment

IfNAV <<>> 1, Checkpolicyadherence.  



MarktoMarket ComparisonofPortfolioto
CurrentMarketConditions

CurrentMarketValue = $93,201,929

Book (Par) Value = $90,768,058.  

UnrealizedGain = $2,433,871.  



FallingInterestRateEnvironment:  



PortfolioSummaryfromMarch2020



PortfolioSummaryfromDecember2018



Upshot:  

Investmentpolicyadherenceprotectsprinciple.  

neitherrealizedgainsnorrealizedlossesintheportfolio.  

TheCityalwaysrealizestheparvalueofinvestmentsfor
instrumentshelduntilmaturity.  

Ifwemustliquidateaportionofinvestmentsforliquidityneeds
beforematurity, wecandosowithoutalossofprinciple.  

Lowerinterestrateswillgeneratelowerreturnsfortheportfolioas
fundsarereinvestedatlowerrates.  



Safety
Liquidity

Yield

ThankYou!  


