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9LD 7HOHFRQIHUHQFH D 5HJXODU 0HHWLQJ RI WKH 5HGRQGR HDFK LW\ RXQFLO ZDV FDOOHG WR RUGHU E\ 0D\ RU

UDQG DW S P LQ WKH LW\ DOO RXQFLO KDPEHU LDPRQG 6WUHHW 5HGRQGR HDFK DOLIRUQLD
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RXQFLOPHPEHUV 3UHVHQW 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH 0D\ RU UDQG
RXQFLOPHPEHUV EVHQW 1RQH

2IILFLDOV 3UHVHQW OHDQRU 0DQ] DQR LW\ OHUN
0LFKDHO HEE LW\ WWRUQH\

RH RHIJHQ LW\ 0DQDJHU
9LFNLH URQHEHUJHU KLHI HSXW\ LW\ OHUN
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RXQFLOPHPEHU RUYDWK DQQRXQFHG KLV RPPXQLW\ 0HHWLQJ WDNLQJ SODFH RQ 0D\

RXQFLOPHPEHU PGHH VWDWHG WKH RXQW\ LV RIIHULQJ WRPRUURZ XS WR LQ JUDQWV WR EXVLQHVVHV LQ
WKH WK LVWULFW ZLWK OHVV WKDQ HPSOR\ HHV 6KH DOVR VDLG RXQW\ LV SURYLGLQJ UHQW DVVLVWDQFH WR RQO\
XQLQFRUSRUDWHG SDUWV RI WKH RXQW\

0D\ RU UDQG VWDWHG FRPPHQWV ZHUH H[ WHQGHG WR WKH DWHU RDUG RQ UHWLULQJ WKH 6 3RZHU 3ODQW RQ WLPH

33529$/ 2) 25'( 5 2) 1'$
0RWLRQ E\ RXQFLOPHPEHU 1HKUHQKHLP VHFRQGHG E\ RXQFLOPHPEHU RHZHQVWHLQ WR UHPRYH WHP 1
IURP WKH DJHQGD 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH IROORZLQJ UROO FDOO YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
12( 6 1RQH

6( 17 1RQH

1&<5(&( 66 121(
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0RWLRQ E\ RXQFLOPHPEHU 1HKUHQKHLP VHFRQGHG E\ RXQFLOPHPEHU RHZHQVWHLQ WR UHFHLYH DQG ILOH
DGGLWLRQDO PDWHULDOV IRU WHPV 1 DQG 2 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH IROORZLQJ UROO FDOO
YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
12( 6 1RQH

6( 17 1RQH

216( 17 1'$ 5
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0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW 7KHUH EHLQJ QR H& RPPHQWV 0D\ RU UDQG FORVHG
WKH SXEOLF FRPPHQW SHULRG

0RWLRQ E\ RXQFLOPHPEHU RUYDWK VHFRQGHG E\ RXQFLOPHPEHU 1HKUHQKHLP WR DSSURYH RQVHQW
DOHQGDU LWHPV WKURXJK 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH IROORZLQJ UROO FDOO YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
12( 6 1RQH

6( 17 1RQH
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Q UHVSRQVH WR RXQFLOPHPEHU 1HKUHQKHLP RPPXQLW\ 6HUYLFHV LUHFWRU RKQ D 5RFN UHYLHZHG WKH
FRQWUDFW DQG 3$7+ DQG WKH IXQGLQJ VRXUFHV H VDLG VWDII LV PDQDJLQJ GR] HQV RI FDVHV RQ D PRQWKO\
EDVLV DQG WKH DPRXQW RI KRXUV RQ WKH VWUHHWV RI 5HGRQGR HDFK H UHYLHZHG WKH VWDII DQG VDLG PXFK RI
WKH FDVH ZRUN LV RQJRLQJ H DOVR VDLG WKH WRS WHQ LQGLYLGXDOV DUH SHRSOH LQ PRVW QHHG RI VHUYLFH RU FDXVLQJ
WKH PRVW REVWUXFWLRQ

Q UHVSRQVH WR 0D\ RU UDQG RPPXQLW\ 6HUYLFHV LUHFWRU D 5RFN VDLG WKDW 3$7+ LV QRQSURILW DQG ZRUNV
ZLWK DUERU QWHUIDLWK ZKLFK LV DOVR D QRQSURILW H DOVR VDLG WKDW 6$ LV D FRXQW\ IXQGHG DJHQF\ EXW
DOVR DQ LQGHSHQGHQW QRQSURILW

0D\ RU UDQG LQIRUPHG RI 3URMHFW 5RRP H\ DQG VDLG PDQ\ RWKHU WKLQJV DUH EHLQJ GRQH WR SURWHFW WKH
FRPPXQLW\ DQG WR SUHYHQW WKH VSUHDG RI WKH FRURQDYLUXV WKURXJKRXW WKH KRPHOHVV SRSXODWLRQV

RXQFLOPHPEHU RHZHQVWHLQ FRPSOLPHQWHG LOD 2PXUD RI DUERU QWHUIDLWK ZKR KHOSV WKH KRPHOHVV LQ WKH
LW\

0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW
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KLHI HSXW\ LW\ OHUN 9LFNLH URQHEHUJHU VWDWHG WKHUH ZHUH QR SXEOLF FRPPXQLFDWLRQV IRU WKLV LWHP
7KHUH EHLQJ QR H& RPPHQWV 0D\ RU UDQG FORVHG WKH SXEOLF FRPPHQW SHULRG

0RWLRQ E\ RXQFLOPHPEHU RUYDWK VHFRQGHG E\ RXQFLOPHPEHU RHZHQVWHLQ WR DSSURYH DJUHHPHQW ZLWK
3HRSOH VVLVWLQJ WKH RPHOHVV 3$7+ IRU KRPHOHVV RXWUHDFK DQG KRXVLQJ QDYLJDWLRQ IRU WKH DPRXQW QRW
WR H[ FHHG IRU WKH WHUP 0D\ 0D\ 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH
IROORZLQJ UROO FDOO YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
12( 6 1RQH

6( 17 1RQH
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Q UHVSRQVH WR RXQFLOPHPEHU 1HKUHQKHLP LUH KLHI 5REHUW 0HW] JHU UHYLHZHG WKH UHSRUW UHJDUGLQJ
LQVSHFWLRQV DQG LWV KLVWRU\ DQG VDLG LW LV RQO\ FRPLQJ WR WKH LW\ RXQFLO

RXQFLOPHPEHU RHZHQVWHLQ SUHVHQWHG D YLGHR DQG UHDG DQ HPDLO IURP HVOLH KU] DQ UHJDUGLQJ DQ
LQVSHFWLRQ RQ WKHLU SURSHUW\ ZKLFK ZDV YHU\ OLPLWHG DQG DVNHG IRU D UHHYDOXDWLRQ RI WKH SURJUDP H QRWHG
DQ LQDGHTXDWH ILUH LQVSHFWLRQ DQG VXJJHVWHG ORRNLQJ DW WKLV SURJUDP JRLQJ IRUZDUG

0D\ RU UDQG QRWHG VHYHUDO FRPSODLQWV RYHU WKH HDUV IRU LQDGHTXDWH DQG OLPLWHG LQVSHFWLRQV DQG UHFHLYLQJ
D ELOO IRU

LYLVLRQ KLHI DVRQ 0D\ UHYLHZHG D 3RZHU3RLQW VKRZLQJ WKH PDNHXS RI WKH SURJUDP DQG LQVSHFWLRQV
H DOVR QRWHG WKDW WKH QHDUO\ LQVSHFWLRQV GRQH DQQXDOO\ UHGXFHV WKH ILUH ULVN LQ WKH FRPPXQLW\ RQ D

KXJH VFDOH

Q UHVSRQVH WR 0D\ RU UDQG UHJDUGLQJ KRZ UHVLGHQWV ZLOO EH QRWLILHG RI DQ LQVSHFWLRQ LYLVLRQ KLHI DVRQ
0D\ VDLG WKH OHWWHU VHQW RXW ZLOO VKRZ WKH GHWDLOV

RXQFLOPHPEHU RHZHQVWHLQ VXJJHVWHG KDYLQJ D GRRUKDQJHU LQ SODFH DIWHU WKH LQVSHFWLRQ DQG DVNHG DERXW
WHVWLQJ WKH ILUH DODUP LYLVLRQ KLHI DVRQ 0D\ H[ SODLQHG WKDW
LQVSHFWLRQ ZKLFK KDV WR EH VHUYLFHG E\ D TXDOLILHG WHFKQLFLDQ DQQXDOO\ H IXUWKHU VDLG WKH EXLOGLQJV DUH
UHTXLUHG WR PHHW WKH FRGH ZKHQ WKH\ ZHUH EXLOW

RXQFLOPHPEHU RHZHQVWHLQ VXJJHVWHG ORRNLQJ DW D SURUDWLRQ EDVHG RQ WKH VL] H RI WKH EXLOGLQJ KLHI
0HW] JHU VDLG WKH IHHV DUH HVWDEOLVKHG E\ RXQFLO DQG QRWHG QXPHURXV FRQYHUVDWLRQV DERXW WKH IHHV
WKHPVHOYHV

RXQFLOPHPEHU 1HKUHQKHLP DVNHG DERXW LQVSHFWLRQV IRU UHVLGHQWLDO XQLWV LYLVLRQ KLHI DVRQ 0D\ VDLG
D FKHFNOLVW LV XVHG

RXQFLOPHPEHU 1HKUHQKHLP VDLG UHVLGHQWV DUH QRW RND\ ZLWK WKH FXUUHQW LQVSHFWLRQV DQG FKDUJHV ZKLFK
DUH H[ FHVVLYH
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LW\ WWRUQH\ HEE UHPLQGHG RXQFLO WKDW WKLV LWHP LV UHODWHG WR WKH PDQGDWHG UHSRUW DQG QRW IHHV

RXQFLOPHPEHU RUYDWK DVNHG IRU DQ H[ SODQDWLRQ RQ WKH VWDWH PDQGDWLQJ WKH LW\ WR GR WKH LQVSHFWLRQV RQ
WRS RI LQVXUDQFH FRPSDQLHV DOVR GRLQJ ILUH LQVSHFWLRQV

KLHI 0HW] JHU H[ SODLQHG WKDW WKH LUH HSDUWPHQW RI WKH PXQLFLSDOLW\ WR WKH DXWKRULW\ KDV D MXULVGLFWLRQ IRU
WKH HQIRUFHPHQW RI VWDWH ILUH FRGH DQG WKH FRPPHUFLDO FRQWUDFWRUV KDYH QR REOLJDWLRQ WR WKH VWDWH DQG QR
UHSRUWLQJ REOLJDWLRQ WR WKH DXWKRULW\ KDYLQJ MXULVGLFWLRQ IRU WKH ZRUN WKH\ KDYH GRQH RZHYHU WKH LW\ FDQ
UHO\ RQ WKHLU ZRUN DV HYLGHQFH RI LQVSHFWLRQV H DOVR VDLG WKH ZRUN WKH LW\ GRHV LV GLIIHUHQW IURP WKH ZRUN
GRQH E\ FRQWUDFWRUV

RXQFLOPHPEHU RUYDWK DVNHG LI WKH VWDWH FRXOG FKDQJH WKH ZD\ WKH\ OHJLVODWH ZKDW WKH LQVXUDQFH
FRPSDQLHV GR DQG FRXOG WKH\ HYHU EH JLYHQ WKH DXWKRULW\ WR GR WKLV RQ EHKDOI RI WKH ORFDO MXULVGLFWLRQ KLHI
0HW] JHU GLG QRW EHOLHYH WKH ORFDO MXULVGLFWLRQ ZRXOG ZDQW WR DGYRFDWH WKH UHVSRQVLELOLW\ DQG WKHLU DXWKRULW\
LQ WKLV FDVH QRWLQJ WKH LW\ LV DQ LQGHSHQGHQW RU XQELDVHG LQVSHFWLQJ DJHQF\

LW\ 0DQDJHU RHIJHQ FODULILHG XQOHVV WKHUH ZLOO EH D SURSRVDO WR PRGLI\ WKH IHHV RXQFLO ZLOO QRW EH YRWLQJ
RQ WKHVH IHHV DV SDUW RI WKH EXGJHW

0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW

KLHI HSXW\ LW\ OHUN 9LFNLH URQHEHUJHU VWDWHG WKHUH ZHUH QR SXEOLF FRPPXQLFDWLRQV IRU WKLV LWHP
7KHUH EHLQJ QR H& RPPHQWV 0D\ RU UDQG FORVHG WKH SXEOLF FRPPHQW SHULRG

0RWLRQ E\ RXQFLOPHPEHU 1HKUHQKHLP VHFRQGHG E\ RXQFLOPHPEHU PGHH WR DGRSW E\ WLWOH RQO\
5HVROXWLRQ 1R 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH IROORZLQJ UROO FDOO YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
12( 6 1RQH

6( 17 1RQH

KLHI HSXW\ LW\ OHUN 9LFNLH URQHEHUJHU UHDG E\ WLWOH RQO\ 5HVROXWLRQ 1R

38%/,&3$57,&,3$7,21 21 121 1'$ 7( 06
0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW

KLHI HSXW\ LW\ OHUN 9LFNLH URQHEHUJHU VWDWHG WKHUH ZHUH QR SXEOLF FRPPXQLFDWLRQV IRU WKLV LWHP
7KHUH EHLQJ QR H& RPPHQWV 0D\ RU UDQG FORVHG WKH SXEOLF FRPPHQW SHULRG
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LW\ 7UHDVXUHU 6WHYHQ LHOV JDYH D UHSRUW DQG GLVFXVVHG WKH IROORZLQJ
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QYHVWPHQW 2EMHFWLYHV WKH JHQHUDOO\ DFFHSWHG REMHFWLYHV LQ PDQDJLQJ SXEOLF IXQGV LQ SULRULW\ RUGHU
DUH VDIHW\ OLTXLGLW\ LHOG
QYHVWPHQW 5HSRUWLQJ XLGHOLQHV 07$

3ROLF\ RPSOLDQFH 3HUIRUPDQFH
3RUWIROLR RRN LHOG DQG 0DUNHW LHOG
0DUN WR 0DUNHW FRPSDULVRQ RI SRUWIROLR WR FXUUHQW PDUNHW FRQGLWLRQV
0DUNHW YDOXH DND 1HW VVHW 9DOXH 1$9

R 1$9 YDOXH H[ FHHGV FRVW RI LQYHVWPHQWV LQGLFDWHV IDOOLQJ LQWHUHVW UDWH HQYLURQPHQW
R 1$9 FRVW RI LQYHVWPHQWV H[ FHHGV YDOXH LQGLFDWHV ULVLQJ LQWHUHVW UDWH HQYLURQPHQW
R I 1$9 FKHFN SROLF\ DGKHUHQFH

0DUN WR PDUNHW FRPSDULVRQ RI SRUWIROLR WR FXUUHQW PDUNHW FRQGLWLRQV
R XUUHQW PDUNHW YDOXH
R RRN 3DU YDOXH
R 8QUHDOL] HG JDLQ

DOOLQJ LQWHUHVW UDWH HQYLURQPHQW
3RUWIROLR 6XPPDU\ IURP 0DUFK
3RUWIROLR 6XPPDU\ IURP HFHPEHU
8SVKRW

R QYHVWPHQW SROLF\ DGKHUHQFH SURWHFWV SULQFLSOH
R

ORVVHV LQ WKH SRUWIROLR
R 7KH LW\ DOZD\ V UHDOL] HV WKH SDU YDOXH RI LQYHVWPHQWV IRU LQVWUXPHQWV KHOG XQWLO PDWXULW\
R I ZH PXVW OLTXLGDWH D SRUWLRQ RI LQYHVWPHQWV IRU OLTXLGLW\ QHHGV EHIRUH PDWXULW\ ZH FDQ GR VR

ZLWKRXW D ORVV RI SULQFLSOH
R RZHU LQWHUHVW UDWHV ZLOO JHQHUDWH ORZHU UHWXUQV IRU WKH SRUWIROLR DV IXQGV DUH UHLQYHVWHG DW ORZHU

UDWHV

0D\ RU UDQG QRWHG JDLQV EHLQJ UHDOL] HG EHFDXVH RI OLTXLGLW\ LVVXHV GXH WR WKH SRRU HFRQRP\

RXQFLOPHPEHU 1HKUHQKHLP DVNHG DERXW D ERQG WR SUHSD\ VRPH RI WKH DO3( 56 UHTXLUHPHQWV DQG
XQIXQGHG OLDELOLWLHV LW\ 7UHDVXUHU LHOV VDLG WKLV FRXOG EH FRQVLGHUHG EXW WKH LW\ ZRXOG EH LQGHEWLQJ
LWVHOI IRU H[ SHQVHV DQG LW ZRXOG KDYH WR EH MXVWLILHG EDVHG RQ D ODUJH VDYLQJV H DOVR VDLG LW LV LPSRUWDQW
WR PDLQWDLQ D JRRG FUHGLW UDWLQJ DQG ILVFDO SROLFLHV DUH H[ WUHPHO\ LPSRUWDQW WR IROORZ XS

EXW WKH
VL] H RI WKH SRUWIROLR ZLOO QRZ EH IDOOLQJ GXH WR WKH HFRQRP\

Q UHVSRQVH WR 0D\ RU UDQG UHJDUGLQJ DQ DYHUDJH GXUDWLRQ LW\ 7UHDVXUHU LHOV VDLG WKHUH LV D WDUJHW
GXUDWLRQ DW WR

0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW

KLHI HSXW\ LW\ OHUN 9LFNLH URQHEHUJHU VWDWHG WKHUH ZHUH QR SXEOLF FRPPXQLFDWLRQV IRU WKLV LWHP
7KHUH EHLQJ QR H& RPPHQWV 0D\ RU UDQG FORVHG WKH SXEOLF FRPPHQW SHULRG

0RWLRQ E\ RXQFLOPHPEHU RUYDWK VHFRQGHG E\ RXQFLOPHPEHU 1HKUHQKHLP WR UHFHLYH DQG ILOH LW\
UHSRUW 0RWLRQ FDUULHG XQDQLPRXVO\ ZLWK WKH IROORZLQJ UROO

FDOO YRWH

6 1HKUHQKHLP RHZHQVWHLQ RUYDWK UDQ PGHH
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LW\ 0DQDJHU RHIJHQ JDYH D UHSRUW DQG GLVFXVVHG WKH IROORZLQJ
FWLRQ WDNHQ HDUO\ ZRUNLQJ ZLWK RXQW\ RI RV QJHOHV DQG QHLJKERULQJ DJHQFLHV

PHHWLQJ UHYLHZHG VWDWXV RI FORVXUHV
R LPLWHG RSHQLQJV

LIWHG UHVWULFWLRQV RQ WKH KDUERU ELNH ODQHV DQG 1RUWK 5HGRQGR HDFK ELNH SDWK
5HRSHQ ERDW KRLVW DQG KDQG ODXQFK 0D\
5HRSHQ EHDFK IRU OLPLWHG DFFHVV
5HPRYH EHDFK DFFHVV FORVXUHV ZLWK WKH H[ FHSWLRQ RI WKH YHQXH VWDLUV

UHVROXWLRQ IRU RXQFLO WR FRQILUP WKHVH DFWLRQV
R 2WKHU DFWLRQV

RJ SDUN RSHQHG
LQNHG UHRSHQLQJ RI WHQQLV FRXUWV WR D FRXQW\ ZLGH DFWLRQ

0RUDWRULXP RQ HYLFWLRQV
RFDO 5HGRQGR HDFK VSHFLILF RUGHU OLIWHG UHSODFHG ZLWK D FRXQW\ ZLGH 6DIHU DW RPH

2UGHU
2WKHU FORVXUHV DQG UHVWULFWLRQV H[ WHQGHG WKURXJK XQH H[ FHSW IRU LOGHUQHVV 3DUN
WR RSHQ XQH

FWLQJ ZLWKLQ WKH IUDPHZRUN RI FRXQW\ 6DIHU DW RPH 2UGHU
RUNHG LQ FORVH FRQFHUW ZLWK QHLJKERULQJ MXULVGLFWLRQV

LIWLQJ RI WKH 5HGRQGR HDFK VSHFLILF RUGHUV UHODWHG WR WKH FORVXUHV RI FHUWDLQ EXVLQHVVHV
HIHUULQJ WR WKH FRXQW\ DQG VWDWH LQ WHUPV RI RYHUDOO JXLGDQFH UHODWHG WR WKH SXEOLF KHDOWK FULVLV
HVW VLGH RI WKH VSODQDGH WR EH GLVFXVVHG

3XEOLF HDOWK LUHFWRU U DUEDUD HUUHU UHJDUGLQJ 6DIHU DW RPH 2UGHU WR EH H[ WHQGHG DQ DGGLWLRQDO
WKUHH PRQWKV

RXQW\ KDV LQGLFDWHG WKDW WKH ILUVW SKDVH RI EHDFK RSHQLQJ LV VL[ ZHHNV RXW IURP WKH RSHQLQJ RI WKH
EHDFKHV WR WKH HQG RI XQH

RXQW\ ZLGH RUGHU FORVLQJ WKH SLHUV FXUUHQWO\ LQ HIIHFW
3XEOLF FDQ JHW WR UHVWDXUDQWV IRU SLFNXS RI IRRG RQ WKH SLHU
5HVROXWLRQ SURYLGHG WRQLJKW FRQILUPLQJ WKH RUGHUV

RPPXQLW\ 6HUYLFHV LUHFWRU D 5RFN JDYH DQ XSGDWH RQ WKH VWDWXV RI WKH 5LYLHUD 9LOODJH

5HVWULFWHG DFFHVV
SHRSOH DOORZHG LQ DW DQ\ RQH WLPH
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DFH FRYHUV ZLOO EH UHTXLUHG DQG VRFLDO GLVWDQFLQJ
9HQGRUV VHSDUDWHG
1R VDPSOHV RU KDQG VHOHFWLQJ
9HQGRUV EDJ JRRGV DV VHOHFWHG E\ YLVXDO LQGLFDWLRQV E\ FXVWRPHUV

XVWRPHUV ZDLWLQJ WR HQWHU WKH PDUNHW ZLOO TXHXH RQ WKH VLGHZDONV DURXQG WKH WULDQJOH ORW DW IRRW
LQWHUYDOV
7ZR KDQG ZDVKLQJ VWDWLRQV
0DUNHW VWDII WR FRRUGLQDWH WKH HQWUDQFH DQG H[ LW RI SHRSOH

0D\ RU UDQG VXJJHVWHG UHRSHQLQJ WKH VRRQ SRVVLEO\ MXVW IRU WKH RQH GD\

RPPXQLW\ 6HUYLFHV LUHFWRU D 5RFN VWDWHG DQ RSHUDWLQJ SODQ FDQ EH LPSOHPHQWHG DV VRRQ DV WKH LW\
UHRSHQV HRUJH

0D\ RU UDQG VWDWHG LW LV PRUH GLIILFXOW WR UHRSHQ WKDQ WR FORVH DQG RXQFLO LV ZRUNLQJ KDUG WR ORRN DW RSWLRQV
DQG KRZ WKH\ IROG LQWR WKH FRXQW\ DQG VWDWH H VDLG KH VSRNH WR WKH WZR KRVSLWDOV DQG WKH QXPEHU RI FDVHV
DQG GHDWKV ZHQW XS WRGD\ H DOVR VDLG RI WKH SRSXODWLRQ RI DOLIRUQLD GR QRW OLYH LQ D FRXQW\ DQ\ ZKHUH
QHDU WKH SDUDPHWHUV VHW E\ WKH VWDWH DQG GLG QRW EHOLHYH RXQW\ ZLOO EH DEOH WR PHHW WKHVH DQ\ WLPH
VRRQ

0D\ RU UDQG VXJJHVWHG RSHQLQJ WKH DUERU ULYH VLGHZDON WR DOORZ SHRSOH WR ZDON WKH VPDOO VWUHWFK VWDWHG
WKH ZHVW VLGH RI WKH VSODQDGH LV ZRUNLQJ LQ WHUPV RI HQIRUFHPHQW DQG VXJJHVWHG ILQGLQJ D ZD\ WR HOLPLQDWH
WKH HQIRUFHPHQW SUREOHP H VXSSRUWHG WKH EHDFK RSHQLQJ WRPRUURZ DQG VXJJHVWHG SHRSOH IROORZ WKH
UXOHV H DOVR VDLG WKH KRVSLWDOV DUH LQ JRRG VKDSH DQG DUH VWDUWLQJ WR WDNH RQ HOHFWLYH SURFHGXUHV DQG
VXSSRUWHG IROORZLQJ WKH UXOHV DQG ZKDW LV EHVW IRU WKH LW\

0D\ RU UDQG UHDG DQ HPDLO IURP D VHFRQG JUDGHU IURP 7XOLWD OHPHQWDU\ 6FKRRO UHJDUGLQJ RSHQLQJ 6XQVHW
DVHEDOO LW\ 0DQDJHU RHIJHQ VWDWHG WKLV ZRXOG EH LQFOXGHG LQ WKH IRXUWK VWDJH RI RSHQLQJ

LW\ WWRUQH\ HEE H[ SODLQHG WKH MRE RI WKH RXQFLO LV WR FRQILUP WKH RUGHUV SUHVHQWHG WRQLJKW DQG DOVR
SRLQWHG RXW WKDW WKHUH DUH D QXPEHU RI FLW\ UXOHV WKDW FDQ EH UHPRYHG DV ZHOO E\ RXQFLO ZKLFK ZRXOG QRW
EH LQ YLRODWLRQ RI WKH FRXQW\ RU IHGHUDO

RXQFLOPHPEHU 1HKUHQKHLP VDLG WKH OLIHJXDUGV ZLOO EH RXW DW WKH EHDFKHV VWDUWLQJ WRPRUURZ DQG
HQIRUFHPHQW ZLOO EH XSRQ ORFDO PXQLFLSDOLWLHV H DOVR VDLG RXWK SURJUDPV DQG RWKHU DFWLYLWLHV DUH VWLOO
FDQFHOOHG DQG WKH FRXQW\ FDQ FORVH WKLQJV LI UXOHV DUH QRW IROORZHG

RXQFLOPHPEHU 1HKUHQKHLP DVNHG DERXW WKH VLJQ FORVXUHV DQG DFFHVV SRLQWV RQ WKH VSODQDGH JRLQJ
GRZQ WR WKH EHDFKHV DQG KH VXJJHVWHG RQH ZD\ XS DQG RQH ZD\ GRZQ UDPSV LW\ 0DQDJHU RHIJHQ
VWDWHG WKLV FRXOG EH GLVFXVVHG ZLWK WKH FRXQW\ EXW VWDIILQJ ZRXOG EH UHTXLUHG H DOVR VDLG VWDII KDV KDG
UHJXODU FRQWDFW ZLWK WKH LUHFWRU RI HDFKHV DQG DUERU

RXQFLOPHPEHU 1HKUHQKHLP VXSSRUWHG PRUH UHDFKLQJ RXW WR WKH FRXQW\ DQG HQIRUFHPHQW RI QR SDUNLQJ RQ
WKH ZHVW VLGH RI WKH VSODQDGH

3XEOLF RUNV LUHFWRU 6HPDDQ VWDWHG D FORVXUH RI WKH VSODQDGH RQ WKH ZHVW VLGH ZRXOG UHTXLUH D
VLJQLILFDQW QXPEHU RI ZDWHU ILOOHG EDUULFDGHV EXW OHVV MXVW IRU WKH SDUNLQJ H DOVR VDLG VWDII KDV H[ SORUHG
IHQFLQJ ZKLFK LV OHVV H[ SHQVLYH EXW LV QRW DV DWWUDFWLYH DQG LV WDOOHU H DOVR QRWHG YDQGDOLVP WDNLQJ SODFH

H VDLG FRQHV DQG OLJKWHU LWHPV JHW PRYHG YHU\ HDVLO\ DQG IDOO DQG DUH QRW D VWURQJ GHWHUUHQW DQG WKH
IUDPH EDUULHUV JHW HDVLO\ YDQGDOL] HG

RXQFLOPHPEHU 1HKUHQKHLP VXJJHVWHG KDQGLQJ RXW WLFNHWV IRU YDQGDOLVP KLHI DXIIPDQ VWDWHG SHRSOH
KDYH JRWWHQ WLFNHWV DQG KDYH JRQH WR MDLO IRU YDQGDOLVP H DOVR VDLG RIILFHUV DUH ZULWLQJ WLFNHWV DQ
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HYHQLQJ IRU SDUNLQJ YLRODWLRQV H VDLG EDUULFDGHV ZRXOG PDNH WKLQJV HDVLHU UHJDUGLQJ HQIRUFHPHQW EXW
GLG QRW VXSSRUW FRQHV ZKLFK FRXOG FDXVH VDIHW\ FRQFHUQV

RXQFLOPHPEHU 1HKUHQKHLP VXJJHVWHG MXVW EORFNLQJ WKH VSODQDGH RII DW WKH PDMRU LQSXWV RQ ERWK VLGHV
RI WKH VWUHHW DQG VKXWWLQJ LW GRZQ MXVW IRU GULYLQJ LW\ 0DQDJHU RHIJHQ QRWHG SHRSOH OLYH RQ WKH VWUHHW
DQG QHHG DFFHVV WR WKHLU KRPHV DORQJ ZLWK SHGHVWULDQV DQG ELF\ FOLVWV RQ WKH VWUHHW H VDLG WKH EDUULFDGHV
DUH DQ H[ WUHPH H[ SHQVH DQG ZRXOG RQO\ EH XS IRU D IHZ ZHHNV H VXJJHVWHG DOORZLQJ SHGHVWULDQV RQ WKH
ZHVW VLGH RI WKH VSODQDGH EXW WR OHDYH WKH SDUNLQJ UHVWULFWLRQV LQ SODFH DV WKH\ DUH QRZ

RXQFLOPHPEHU 1HKUHQKHLP VXJJHVWHG DGGLQJ ZDWHU EDUULHUV LQ WKH PLGGOH RI WKH VWUHHW ZLWK QR GULYLQJ
VRXWKERXQG KLHI DXIIPDQ VWDWHG HYHU\ DYHQXH HQWHUV WKH VSODQDGH DQG SHUVRQQHO ZRXOG EH QHHGHG
ZLWK EDUULHUV LQ WKH PLGGOH RI WKH VWUHHW QRWLQJ H[ SHQVH DQG WLPH LQYROYHG H IXUWKHU VDLG KRZHYHU WKDW
WKH 3ROLFH HSDUWPHQW FDQ GHDO ZLWK ZKDW LV WKHUH QRZ

RXQFLOPHPEHU 1HKUHQKHLP VXSSRUWHG SHRSOH ZDONLQJ RQ WKH ZHVW VLGH RI WKH VWUHHW EXW QRW SDUNLQJ H
DOVR DVNHG DERXW WKH SDUNV LW\ 0DQDJHU RHIJHQ VWDWHG WKDW SDUN HTXLSPHQW LV DOO FORVHG EXW QRW DOO SDUNV
DUH FORVHG

RXQFLOPHPEHU 1HKUHQKHLP VWDWHG KH FRQWDFWHG WKH 5LYLHUD 9LOODJH DQG EHOLHYHG WKDW WKH 6XPPHU
HVW ZRXOG QRW KDSSHQ QRWLQJ KXQGUHGV RI SHRSOH DQG YHQGRUV GRZQ DWDOLQD H VXJJHVWHG WKH 5LYLHUD

9LOODJH IXQG D ILUHZRUNV VKRZ IRU WKH WK RI XO\ DOVR VXSSRUWHG RSHQLQJ XS HRUJH UHHWK D\ DQG WKH
SDUNLQJ ORW WKLV 7KXUVGD\+ H DOVR UHIHUUHG WR WKH KDUERU
EXVLQHVVHV DQG DVNHG DERXW RSHQLQJ XS WKH UHVWDXUDQWV RQ WKH SLHU

LW\ 0DQDJHU RHIJHQ VWDWHG WKH SXEOLF FDQ DFFHVV WKH UHVWDXUDQWV RQ WKH SLHU IRU SLFNXS RQO\ IRU QRZ H
VDLG WKH SODQ LV VKRZLQJ WKH EHDFKHV DUH FORVHG ULJKW QRZ IRU XO\ DQG QRWHG WKH LW\ ZRXOG EH WKH RQO\
RQH LQ WKH 6RXWK D\ KDYLQJ D ILUHZRUNV VKRZ LI LW WDNHV SODFH

RXQFLOPHPEHU 1HKUHQKHLP VXJJHVWHG UHDFKLQJ RXW WR WKH 5LYLHUD 9LOODJH UHJDUGLQJ KDYLQJ D VSRQVRU
IRU WKH ILUHZRUNV VKRZ

Q UHVSRQVH WR RXQFLOPHPEHU RUYDWK
7KXUVGD\ V RQO\ 3XEOLF RUNV LUHFWRU 6HPDDQ H[ SODLQHG WKDW RSHQLQJ DQG FORVLQJ ZRXOG WDNH PRVW RI WKH
GD\ UHTXLULQJ D VLJQLILFDQW DPRXQW RI UHVRXUFHV UHTXLULQJ DOPRVW WZR FUHZV ô RI D GD\

KLHI DXIIPDQ VDLG SDUNLQJ HQIRUFHPHQW ZRXOG JR E\ GDLO\ DW RSHQLQJ DQG FORVLQJ WLPH DQG VXJJHVWHG
ZDLWLQJ XQWLO WKH ORW LV RSHQ DYRLGLQJ SDUNLQJ LPSDFWV

RXQFLOPHPEHU RUYDWK VDLG WZR RSWLRQV RQ WKH VSODQDGH LQFOXGH RSHQLQJ XS SDUNLQJ RU KDYLQJ SDUNLQJ
UHVWULFWLRQV H DOVR TXHVWLRQHG DQ\ KDUP RSHQLQJ XS DFFHVV WR WKH EHDFKHV VXFK DV IURP HRUJH UHHWK

SDUNLQJ ORW DQG WKH VSODQDGH H VDLG KH FRXOG VXSSRUW RSHQLQJ XS SDUNLQJ RU GRLQJ
LW LQ D SKDVHG DSSURDFK H DOVR H[ SUHVVHG FRQFHUQ ZLWK SHRSOH QRW IROORZLQJ WKH VLJQDJH IRU WKH UDPSV
DQG VWDLUV JRLQJ GRZQ WR WKH EHDFK EXW VXJJHVWHG FUHDWLQJ RQH ZD\ VWDLUV DQG SXWWLQJ XS VLJQDJH DW WKH
WRS DQG ERWWRP IRU QRZ H DOVR VDLG KH VSRNH WR 7RQ\ 7UXWDQLFK ZKR VXJJHVWHG VHWWLQJ XS D PHHWLQJ ZLWK
WKH RWKHU OHDVHKROGHUV DQG UHVWDXUDWHXUV UHJDUGLQJ WKH QH[ W SKDVH RI WKH SLHU H DJUHHG ZLWK DOORZLQJ
SHGHVWULDQV RQ WKH ZHVW VLGH RI DUERU ULYH RQ WKH VLGHZDON DQG WKH SRVVLELOLW\ RI DOORZLQJ WHPSRUDU\
SDUNLQJ DW WKH SLHU DW QLJKW

Q UHVSRQVH WR 0D\ RU UDQG RPPXQLW\ 6HUYLFHV LUHFWRU D 5RFN
H[ SODLQHG WKDW WKHUH LV QR SDUNLQJ RQ 7KXUVGD\ V XQWLO S P ZLWK D JDWH RQ ERWK WKH QRUWK DQG VRXWK VLGH
RI HRUJH UHHWK D\ DQG RQFH YHQGRUV DUH LQ SODFH WKH VRXWK JDWH LV FORVHG H DOVR VDLG WKHUH LV D
SODQ
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0D\ RU UDQG EHOLHYHG WKH LW\ LV ORVLQJ YHQGRUV DQG VXJJHVWHG FORVLQJ WKH QRUWK JDWH OHWWLQJ YHQGRUV
HRUJH

UHHWK D\ H DOVR VDLG WKH EDUULFDGHV FRXOG EH PRYHG WHPSRUDULO\ H HQFRXUDJHG RXQFLO WR JLYH

Q UHVSRQVH WR 0D\ RU UDQG UHJDUGLQJ WKH ZDONLQJ SDWK DERYH WKH ELNH SDWK UHRSHQLQJ LW\ 0DQDJHU
RHIJHQ VDLG WKLV FRXOG EH UHRSHQHG DV WKH FRXQW\ EHDFK UHVWULFWLRQV DUH OLIWHG DQG RXQFLO FRXOG YRWH WR

UHRSHQ LW H DOVR VXFK DV DW WKH WULDQJOH
SDUNLQJ ORW UDWKHU WKDQ RQ HRUJH UHHWK D\ WR DYRLG UHPRYLQJ UHVWULFWLRQV WHPSRUDULO\ DQG WKHQ SXWWLQJ
WKHP EDFN XS

RXQFLOPHPEHU RHZHQVWHLQ H[ SUHVVHG FRQFHUQ ZLWK RSHQLQJ WKH ZDONLQJ SDWK ULJKW QRZ GXH WR QRW EHLQJ
DEOH WR DYRLG WKH SHUVRQ FRPLQJ WKH RWKHU ZD\ H VXSSRUWHG RSHQLQJ XS WKH ZHVW VLGH RI WKH VSODQDGH
DQG VXJJHVWHG QRW DOORZLQJ SDUNLQJ DQG VLJQDJH WKDW LQGLFDWHV FDUV ZLOO EH WRZHG H DOVR DJUHHG LW ZRXOG
EH WRR H[ SHQVLYH WR SXW XS WKH ZDWHU EDUULFDGHV DV ZHOO H DOVR VXSSRUWHG RSHQLQJ XS WKH VLGHZDON RQ

DUERU ULYH DQG DOVR DVNHG DERXW XOHJHU 3DUN DQG LOGHUQHVV 3DUN EHLQJ RSHQHG ZKLFK DUH ERWK
ODUJH DQG RSHQ

H DOVR HQFRXUDJHG RSHQLQJ XS WKH WUDFN DW YLDWLRQ 3DUN
EXW QRW WKH LQILHOG

Q UHVSRQVH WR RXQFLOPHPEHU RHZHQVWHLQ LW\ 0DQDJHU RHIJHQ VDLG KDLU VDORQV DQG EDUEHUVKRSV DUH
SDUW RI WKH 6WD\ DW RPH 2UGHU

RXQFLOPHPEHU RHZHQVWHLQ DVNHG KRZ PDQ\ RI WKH UHVWDXUDQWV RQ WKH SLHU DUH DFWXDOO\ SURYLGLQJ WDNH
RXW DW WKH VWRUH IURQW YHUVXV WKH SDUNLQJ ORW DWHUIURQW DQG FRQRPLF HYHORSPHQW LUHFWRU 3URXG
H[ SODLQHG WKDW WKH EXVLQHVVHV DW WKH SLHU WKDW DUH RIIHULQJ UHVWDXUDQW VHUYLFH DUH DOPRVW H[ FOXVLYHO\ RIIHULQJ
LW DW WKHLU VWRUH IURQW H[ FHSW IRU O 7RULWR EULQJLQJ IRRG GRZQ WR 7RUUDQFH RXOHYDUG H DOVR EHOLHYHG RQO\
DSSUR[ LPDWHO\ VL[ UHVWDXUDQWV LQ WRWDO DUH RIIHULQJ HLWKHU WDNHRXW RU GHOLYHU\ VHUYLFH EXW WKH
UHVWDXUDQWV PDUNHW VWRUHV

Q VXPPDU\ RXQFLOPHPEHU RHZHQVWHLQ VXSSRUWHG WKH IROORZLQJ
2SHQ WKH ZHVW VLGH RI WKH VSODQDGH
2SHQ WKH DUERU ULYH VLGHZDON
2SHQ XOHJHU 3DUN
2SHQ LOGHUQHVV 3DUN HDUOLHU WKDQ XVXDO

2SHQ WKH YLDWLRQ 7UDFN RQO\

RXQFLOPHPEHU UDQ VXSSRUWHG RSHQLQJ XS WKH DUERU ULYH VLGHZDON EXW H[ SUHVVHG FRQFHUQ ZLWK
RSHQLQJ WKH ZHVW VLGH RI WKH VSODQDGH HW

Q UHVSRQVH WR RXQFLOPHPEHU UDQ UHJDUGLQJ WKH RWKHU FLWLHV LQ WKH DUHD DQG RSHQLQJ XS WKH ZHVW VLGH RI
WKH VSODQDGH LW\ 0DQDJHU RHIJHQ VDLG WKH LW\ RI 7RUUDQFH KDG SXVKHG IRU WKH FRXQW\ WR RSHQ WKHLU
SDUNLQJ ORW ZLWKLQ WKHLU FLW\ OLPLWV DW WKH EHDFK EXW WKH FRXQW\ ZLOO QRW EH RSHQLQJ WKH SDUNLQJ ORW H VDLG
7RUUDQFH LV FRQFHUQHG DERXW SXVKLQJ SHRSOH LQWR WKH QHLJKERUKRRG DQG VWDWHG WKH LW\ RI 5HGRQGR HDFK
LV GRLQJ VHYHUDO WKLQJV FRQVLVWHQW ZLWK 7RUUDQFH VXFK DV SDUWQHUVKLSV ZLWK EXVLQHVV JURXSV DQG PRYLQJ
GLQLQJ RXWGRRUV H VDLG 0DQKDWWDQ HDFK LV DOVR ORRNLQJ DW WKHLU VWUDQG DQG ZDONZD\ DUHD DV WR ZKDW
DUHDV VKRXOG EH RSHQ H GLG QRW EHOLHYH WKH LW\ RI 5HGRQGR HDFK LV GRLQJ DQ\ WKLQJ VLJQLILFDQWO\ GLIIHUHQW
IURP WKH RWKHU FLWLHV

Q UHVSRQVH WR RXQFLOPHPEHU UDQ UHJDUGLQJ 0DQKDWWDQ HDFK RSHQLQJ XS WKHLU ELNH SDWK LW\ 0DQDJHU
RHIJHQ VWDWHG WKH\ DUH QRW SODQQLQJ WR RSHQ WKH VWUDQG RU ELNH SDWK HW
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Q UHVSRQVH WR RXQFLOPHPEHU UDQ UHJDUGLQJ HQIRUFHPHQW RI WKH SDUNLQJ DQG FRVWV KLHI DXIIPDQ VDLG
WKHUH ZRXOG EH QR DGGLWLRQDO FRVW UHJDUGLQJ QR SDUNLQJ DQG WKH ZHVW VLGH RI WKH VSODQDGH FORVHG XVLQJ
SHUVRQQHO RQ GXW\

RXQFLOPHPEHU UDQ VXJJHVWHG D SKDVHG DSSURDFK UHJDUGLQJ RSHQLQJV WDNLQJ VPDOO VWHSV DQG WR EH
FDXWLRXV

RXQFLOPHPEHU PGHH VWDWHG LOGHUQHVV 3DUN LV VFKHGXOHG WR RSHQ DW WKH HQG RI 0D\

Q UHVSRQVH WR RXQFLOPHPEHU PGHH UHJDUGLQJ WKH SHGHVWULDQ ZDONZD\ RQ DUERU ULYH LW\ 0DQDJHU
RHIJHQ VWDWHG WKH VLJQV FDQ EH HDVLO\ WDNHQ GRZQ DQG WKH ZDONZD\ RSHQHG

RXQFLOPHPEHU PGHH QRWHG UHVWDXUDQWV DUH PDQGDWHG E\ WKH 3XEOLF HDOWK HSDUWPHQW DQG ZLOO EH WKH
RQHV WR GLFWDWH LI WKH UHVWDXUDQWV FDQ EH RSHQHG 6KH DOVR DVNHG LI ZRXOG EH LQYROYHG ZLWK WKH RXWGRRU
GLQLQJ

RPPXQLW\ HYHORSPHQW LUHFWRU UDQG\ RUEHV VWDWHG WKHUH DUH D ORW RI LVVXHV UHJDUGLQJ VDQLWL] DWLRQ
XVH RI XWHQVLOV HWF DQG LW LV GLIIHUHQW FRXQW\ E\ FRXQW\ ZKLFK ZLOO GHWHUPLQH WKH DSSURSULDWH GLVWDQFLQJ
6KH DOVR VDLG FRRUGLQDWLRQ ZLWK ZRXOG KDYH WR WDNH SODFH UHJDUGLQJ UHOD[ LQJ HQIRUFHPHQW

RXQFLOPHPEHU PGHH VXJJHVWHG RSHQLQJ WKH VSODQDGH VLQFH SHRSOH DUH XVLQJ LW DQ\ ZD\ DQG WKDW
SHRSOH MXVW QHHG WR WDNH SHUVRQDO UHVSRQVLELOLW\ 6KH DOVR SRLQWHG RXW WKDW YLDWLRQ 3DUN LV SDFNHG DOO WKH
WLPH DQG H[ SUHVVHG FRQFHUQ ZLWK RSHQLQJ XS WKH WUDFN ZKLFK ZLOO DOORZ SHRSOH WR XVH WKH LQILHOG 6KH DOVR

6KH HQFRXUDJHG DOO EXVLQHVVHV WR
KDYH D SODQ DV SKDVHV VWDUW WDNLQJ SODFH DQG WKDW WKH LW\ QRW EH LQ WKH ZD\ ZKHQ WKH FRXQW\ VWDUWV RSHQLQJ
WKLQJV XS 6KH VXSSRUWHG RSHQLQJ XS WKH VLGHZDON IRU WKH DUERU LNH 3DWK DQG KHOSLQJ WKH SLHU
EXVLQHVVHV

LW\ 0DQDJHU RHIJHQ VXJJHVWHG RXWUHDFK WR WKH EXVLQHVVHV RQ WKH SLHU DQG RXWGRRU GLQLQJ RSWLRQV

DWHUIURQW DQG FRQRPLF HYHORSPHQW LUHFWRU 6WHSKHQ 3URXG DGGHG WKDW VWDII KDV EHHQ UHDFKLQJ RXW
WR WKH EXVLQHVVHV RQ WKH SLHU UHJDUGLQJ WKH FRXQW\ RUGHU ZLWK

RXQFLOPHPEHU PGHH VDLG WKH LW\ KDV EHHQ TXLFN WR SRVW WKLQJV DKHDG WR WU\ WR IODWWHQ WKH FXUYH DQG
VDLG LW LV LPSRUWDQW WR EH FDUHIXO QRW JRLQJ WRR IDU WKH RWKHU ZD\ DQG RYHUZKHOPLQJ WKH KRVSLWDOV

0RWLRQ E\ RXQFLOPHPEHU PGHH VHFRQGHG E\ RXQFLOPHPEHU RUYDWK WR DGRSW E\ WLWOH RQO\ 5HVROXWLRQ
1R ZLWK WKH IROORZLQJ DPHQGPHQWV

2SHQ WKH VLGHZDON RQ WKH DUERU ULYH ELNH SDWK
5HPRYH 2UGHU

LUHFW VWDII WR ZRUN ZLWK WKH UHVWDXUDQWV EDVHG RQ WKH JXLGHOLQHV WKDW WKH VWDWH KDV MXVW UHOHDVHG
2SHQ XOHJHU 3DUN

RXQFLOPHPEHU 1HKUHQKHLP H[ SUHVVHG FRQFHUQ ZLWK WKH LW\ EHFRPLQJ D PDJQHW ZLWK LPSDFWV WR WKH
UHVLGHQWV DQG LW\ H VXJJHVWHG KDYLQJ 3XEOLF RUNV FRPLQJ XS ZLWK D EHWWHU LGHD ZLWK FORVLQJ GRZQ WKH
SDUNLQJ RQ WKH ZHVW VLGH DQG GRLQJ D EHWWHU MRE ZLWK SDUNLQJ HQIRUFHPHQW H DOVR VXSSRUWHG WHPSRUDU\
XVH SHUPLWV IRU EXVLQHVVHV DQG DOORZLQJ UHVWDXUDQWV WR RSHQ XS DQG LQIRUPHG WKDW WKH RXQW\ ZLOO EH
RSHQLQJ XS D SURJUDP IRU UHOLHI IXQGV IRU EXVLQHVVHV

6XEVWLWXWH 0RWLRQ E\ RXQFLOPHPEHU 1HKUHQKHLP VHFRQGHG E\ RXQFLOPHPEHU RHZHQVWHLQ WR DOORZ DOO
WKH FXUUHQW RUGHUV DV LV ZLWK DGGLQJ WKH IROORZLQJ



0,187( 6 7< 281&,/0(( 7,1*
7XHVGD\ 0D\
3DJH

2SHQ E\ 0D\ XWLOL] LQJ HRUJH UHHWK D\ RU WKH JUHHQ VSDFH
SDUNLQJ DUHD
8VH WKH 6WDWH RI DOLIRUQLD JXLGHOLQHV IRU UHVWDXUDQWV IRU WKH WHPSRUDU\ XVH SHUPLW
2SHQ WKH VLGHZDON RQ DUERU ULYH IRU SHGHVWULDQV
2SHQ WKH VLGHZDON RQ WKH VSODQDGH IRU ZDONLQJ DQG WKDW SXEOLF SDUNLQJ QRW EH DOORZHG

PHQG XOOHW 3RLQW WR WKH DOORZDQFH RI ZDONLQJ RQ WKH VSODQDGH

VRXWKHUQ ERXQGDU\ ZLWK WKH LW\ RI 7RUUDQFH DW DOOH 0LUDPDU WR QRE LOO YHQXH NHHSLQJ WKH SDUNLQJ
ORW FORVHG DQG WKH SDUNLQJ ORW DGMDFHQW WR WKH 0LUDPDU 3DUN LQ 7RUUDQFH H[ WHQGHG WKURXJK XQH DV ZHOO
DV SDUNLQJ DORQJ WKH VSODQDGH XQWLO XQH
2SHQ XOHJHU 3DUN
2SHQ LOGHUQHVV 3DUN RQ 0D\
2SHQ WKH ZDON SDWK DERYH WKH ELNH SDWK LQ LQVZRUWK RXUW

0D\ RU UDQG FDOOHG IRU SXEOLF FRPPHQW YLD H& RPPHQW

0RWLRQ E\ RXQFLOPHPEHU 1HKUHQKHLP WR DOORZ FRPPHQWV WR EH UHDG 0RWLRQ IDLOHG ZLWK QR VHFRQG

RXQFLO QRWHG WKH\ KDYH UHDG DOO H& RPPHQWV

0D\ RU UDQG FORVHG WKH SXEOLF FRPPHQW SHULRG

ULHQGO\ DPHQGPHQW E\ RXQFLOPHPEHU RUYDWK WR KDYH WKH QR SDUNLQJ DVSHFW RI WKH RUGHU WR H[ SLUH DIWHU
0HPRULDO D\ ZHHNHQG RXQFLOPHPEHUV 1HKUHQKHLP DQG RHZHQVWHLQ DFFHSWHG WKH DPHQGPHQW

VVLVWDQ
VLJQV DW ERWK HQGV

LW\ WWRUQH\ HEE OHIW WKH PHHWLQJ DW S P VVLVWDQW LW\ WWRUQH\ 3DUN MRLQHG WKH PHHWLQJ

LW\ WWRUQH\ HEE UHWXUQHG WR WKH PHHWLQJ DW S P

6XEVWLWXWH 0RWLRQ E\ RXQFLOPHPEHU UDQ VHFRQGHG E\ RXQFLOPHPEHU PGHH WR DGRSW E\ WLWOH RQO\
5HVROXWLRQ 1R ZLWK WKH IROORZLQJ DPHQGPHQWV

2SHQ WKH VLGHZDON RQ WKH DUERU ULYH ELNH SDWK
5HPRYH 2UGHU SDUNLQJ RQ WKH ZHVW VLGH RI WKH VSODQDGH WR UHPDLQ FORVHG WKURXJK 0D\
DOORZ SDUNLQJ HIIHFWLYH 0D\

LUHFW VWDII WR ZRUN ZLWK WKH SLHU UHVWDXUDQWV EDVHG RQ WKH JXLGHOLQHV WKDW WKH VWDWH KDV MXVW UHOHDVHG
2SHQ XOHJHU 3DUN

LUHFW

0RWLRQ FDUULHG ZLWK WKH IROORZLQJ UROO FDOO YRWH
6 RUYDWK UDQ PGHH

12( 6 1HKUHQKHLP RHZHQVWHLQ
6( 17 1RQH

KLHI HSXW\ LW\ OHUN URQHEHUJHU UHDG E\ WLWOH RQO\ 5HVROXWLRQ 1R

3 0$<25 1' 281&,/ 7( 06 121(
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RXQFLOPHPEHU 1HKUHQKHLP UHTXHVWHG D XGJHW 5HVSRQVH 5HSRUW RQ ERQGLQJ WKH DO3( 56 OLDELOLW\
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Councilmember Loewenstein requested participation of the public during the Zoom meetings. IT Director
Benson explained the upcoming process that will be available. 

R. CLOSED SESSION - NONE

S. RECONVENE TO OPEN SESSION - NONE

T. ADJOURNMENT: 10:17 P.M.

There being no further business to come before the City Council, Motion by Councilmember Nehrenheim, 
seconded by Councilmember Gran, to adjourn the meeting at 10: 17 p.m. to an Adjourned Regular Meeting
to be held at 4:30 p.m. (Closed Session) and a Regular Meeting to be held at 6:00 p.m. (Open Session) 
on Tuesday, May 19, 2020, in the City Hall Council Chamber, 415 Diamond Street, Redondo Beach, 
California. Motion carried unanimously, with the following roll call vote: 

AYES: 
NOES: 
ABSENT: 

Nehrenheim, Loewenstein, Horvath, Gran, Emdee
None
None

Respectfully submitted, 
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Note:  All written comments submitted via eComment are included in the record and available for public
review on the City website.


